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Trustees’ Report (continued) 
 
 
 

Plans for Future Periods  
 
The trust will continue to strive to provide outstanding education bespoke to its individual pupils.  To 
achieve this, we will aim to continue to attract high quality teachers and support staff and develop our 
employees to achieve their potential.  The trust aims to prioritise the embedding of policies and 
practices.  
 
 
Funds Held as Custodian Trustee on Behalf of Others 
 
The trust and its trustees do not act as the custodian trustees of any other charity. 
 
Auditor  
 
Insofar as the trustees are aware: 
 

 there is no relevant audit information of which the charitable company’s auditors are unaware. 
 

 the trustees have taken all steps that they ought to have taken to make themselves aware of 
any relevant audit information and to establish that the auditor is aware of that information.   
 

 
The Trustees’ Report, incorporating a strategic report, was approved by order of the board of trustees, 
as the company directors, on 8 December 2021 and signed on the board’s behalf by: 
 
 

 
 
B Garner  
Chair of Trustees    
Date: 8 December 2021 
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Governance Statement (continued) 
 
 
 
Review of effectiveness  
 
As Accounting Officer, the Chief Executive Officer has responsibility for reviewing the effectiveness of 
the system of internal control.  During the period in question the review has been informed by: 
 

 The work of the internal auditor;  
 

 The work of the external auditor; 
 

 The financial management and governance self-assessment process;  
 

 The work of the CFO within the trust who has responsibility for the development and 
maintenance of the internal control framework.  

 
 
The Accounting Officer has a plan to address weaknesses identified and to ensure continuous 
improvement of the systems in place.  
 

Approved by order of the members of the board of trustees on 8 December 2021 and signed on its 
behalf, by; 

 

       
 
B Garner                                                                                  J Franklin-Smith 
Chair of Trustees                                                          Accounting Officer  
 
Date: 8 December 2021                                                     Date: 8 December 2021 
 
 



Oak Learning Partnership 
 

 
Page 25 

 

STATEMENT ON REGULARITY, PROPRIETY AND COMPLIANCE 
 
 

 
As Accounting Officer of Oak Learning Partnership, I have considered my responsibility to notify the 
academy trust board of trustees and the Education & Skills Funding Agency (ESFA) of material 
irregularity, impropriety and non-compliance with terms and conditions of all funding received by the 
academy trust, under the funding agreement in place between the academy trust and the Secretary of 
State for Education.  As part of my consideration, I have had due regard to the requirements of the 
Academies Financial Handbook 2020.   

 

I confirm that I and the academy trust board of trustees are able to identify any material irregularity or 
improper use of funds by the academy trust, or material non-compliance with the terms and conditions 
of funding under the academy trust’s funding agreement and the Academies Financial Handbook 
2020.   

 

I confirm that no instances of material irregularity, impropriety or funding non-compliance have been 
discovered to date.  If any instances are identified after the date of this statement, these will be 
notified to the board of trustees and ESFA. 

 

 

 

J Franklin-Smith 
Accounting Officer  
 

Date:  8 December 2021 
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STATEMENT OF TRUSTEES’ RESPONSIBILITIES 
 
 
 

The trustees (who are also the directors of the charitable company for the purposes of company law) 
are responsible for preparing the Trustees’ Report and the financial statements in accordance with 
the Academies Accounts Direction published by the Education & Skills Funding Agency, United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and 
applicable law and regulations.  
 
Company law requires the trustees to prepare financial statements for each financial year. Under 
company law, the trustees must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the state of affairs of the charitable company and of its incoming 
resources and application of resources, including its income and expenditure, for that period. In 
preparing these financial statements, the trustees are required to:  
 

 select suitable accounting policies and then apply them consistently;  
 

 observe the methods and principles in the Charities SORP 2015 and the Academies 
Accounts Direction 2020 to 2021;  

 
 make judgments and accounting estimates that are reasonable and prudent;  

 
 state whether applicable UK Accounting Standards have been followed, subject to any 

material departures disclosed and explained in the financial statements;  
 

 prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charitable company will continue in business.  
 
 

The trustees are responsible for keeping adequate accounting records that are sufficient to show 
and explain the charitable company’s transactions and disclose with reasonable accuracy at any 
time the financial position of the charitable company and enable them to ensure that the financial 
statements comply with the Companies Act 2006. They are also responsible for safeguarding the 
assets of the charitable company and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities.  
 
The trustees are responsible for ensuring that in its conduct and operation the charitable company 
applies financial and other controls, which conform with the requirements both of propriety and of 
good financial management. They are also responsible for ensuring grants received from ESFA/DfE 
have been applied for the purposes intended.   
 
The trustees are responsible for the maintenance and integrity of the corporate and financial 
information included on the charitable company’s website. Legislation in the United Kingdom 
governing the preparation and dissemination of financial statements may differ from legislation in 
other jurisdictions.  
 
Approved by order of the members of the board of trustees on 8 December 2021 and signed on its 
behalf by:  

 
 
B Garner 
Chair of Trustees  
 
Date: 8 December 2021 
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 (Registration number: 11813193) 

Balance Sheet as at 31 August 2021 

 Note 
2021 

£  
2020 

£  

Fixed assets    
Tangible assets 12 14,521,074 14,831,915

Current assets    
Debtors 13 1,447,766 416,514
Cash at bank and in hand  2,998,257 1,703,544
  4,446,023 2,120,058

Creditors: Amounts falling due within one year 14 (1,049,100) (883,644)

Net current assets  3,396,923 1,236,414

Total assets less current liabilities  17,917,997 16,068,329

Net assets excluding pension liability  17,917,997 16,068,329

Defined benefit pension scheme liability 24 (8,648,000) (5,578,000)

Net assets including pension liability  9,269,997 10,490,329

Funds of the Academy Trust: 

Restricted funds    
Restricted general fund 15 1,504,586 664,859
Restricted fixed asset fund 15 15,797,226 14,854,998
Restricted pension fund 15 (8,648,000) (5,578,000)
  8,653,812 9,941,857

Unrestricted funds    
Unrestricted general fund 15 116,185 548,472
Unrestricted designated fund 15 500,000 -
  616,185 548,472

Total funds  9,269,997 10,490,329

The financial statements on pages 33 to 62 were approved by the Trustees, and authorised for issue 
on 8 December 2021 and signed on their behalf by: 

 

 
 

Bernie Garner 
Trustee 
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